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developing our research around Style investing.
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The information contained herein is only as current as of the date indicated, and may be superseded by
subsequent market events or for other reasons. The views and opinions expressed herein are those of the
author and do not necessarily reflect the views of AQR Capital Management, LLC, its affiliates or its
employees.

This information is not intended to, and does not relate specifically to any investment strategy or product
that AQR offers. It is being provided merely to provide a framework to assist in the implementation of an
investor's own analysis and an investor's own view on the topic discussed herein. Past performance is not a
guarantee of future results.



